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Hand-Book of the American Economic Association, 



The American Economic Association was organ- 
ized on the 9th of September, 1885, at Saratoga, for 
two well defined, yet closely connected, purposes. 
These were: First, scientific study of social and 
economic problems ; and, second, the popular diffu- 
sion of knowledge with regard to them. 

In order to accomplish these ends there was needed 
a union not only of scientific men, but of others in- 
terested in political and social science. Accordingly, 
members were sought from all occupations, with the 
gratifying result that men of all shades of opinion 
on social and economic questions, drawn from nearly 
every department of social and business life, have 
united with the Association and met at its annual 
meetings for discussion and exchange of views. The 
membership of the Association at present is approxi- 
mately 800, and its influence is constantly spreading. 

The Association has issued monographs upon im- 
portant topics at regular intervals since its organiza- 
tion. Six numbers are published yearly, and these 
contain the best work of the leading thinkers on 
economic questions in this country. For titles of the 
monographs so far published, see back cover of this 
hand-book. 

Any person may become a member of the Associa- 
tion upon payment of three dollars annually. A life 
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membership may be secured by payment of fifty 
dollars. Members are entitled to all publications 
issued by the Association. Libraries and other or- 
ganizations, may secure the publications by paying 
an annual subscription of four dollars. 

Tribes. 

Excellent results have been obtained from the 
prizes offered through the Association by generous 
friends interested in economic research. Five prizes 
have thus far been offered, which have been awarded 
as follows : 

A prize of $150, presented by the journal America 
for the best essay on the subject of "The Evils of 
Unrestricted Immigration," was awarded to Mr. 
Richard D. Lang, of Baltimore. 

A prize of $100, offered by Mrs. John Armstrong 
Chanler (Amelie Rives), was, after full consideration, 
divided between Miss Clare de Graffenried of the 
Department of Labor, Washington, and Mr. W. F. 
Willoughby, also of Washington, and since connected 
with the Department of Labor. These essays were 
published. 

The sum of $500 was offered for the best essays 
on "Women Wage Earners," to be divided into a 
first prize of $300 and a second prize of $200. The 
former was won by Miss Clare de Graffenreid. 

A prize of $250, offered by Mr. Thomas G. Shear- 
man of Brooklyn for the best essay on "State and 
Local Taxation," was won by Mr. S. M. Dick, then 
of the University of Michigan. 

In 1892, the sum of $500 was offered for essays on 
'The Housing of the Poor in American Cities," to 
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be divided into a first prize of $300 and a second 
prize of $200. The former was won by Mr. Marcus 
T. Reynolds of New York, whose essay has recently 
been published as one of the monographs of the 
Association. 

The usefulness of such prizes can hardly be over- 
estimated. They not merely furnish to the public 
the results of careful investigation on important 
subjects, but stimulate work on economic lines in all 
of our colleges and universities and enable promising 
young students to make their abilities known. The 
prizes are, of course, for such younger investigators, 
in the main, rather than for economists of estab- 
lished reputation. Though it has not been deemed 
advisable in every case to publish the successful 
essay, those which have been so published by the 
Association have proved to be among its most useful 
and popular monographs. 

Tubli cation Fund. 

The Association wishes to extend its work as far 
as possible along the lines of economic research 
and of the popularization of economic knowledge. 
Besides the publication of monographs discussing 
questions of the day, it proposes to publish works of 
high scientific value, which, owing to their limited 
sale, ordinary publishers can hardly venture to bring 
out. To this end, if the funds of the Association 
would permit, the number of regular monographs 
might profitably be increased. For these purposes a 
large increase in our membership roll is desirable; 
or the result could be much sooner attained through 
the establishment of a fund given by persons inter- 
ested in such work. 
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ARTICLE I. 

Name. 
This Society shall be known as the American 
Economic Association. 

ARTICLE II. 
Objects. 

1. The encouragement of economic research, es- 
pecially the historical and statistical study of the 
actual conditions of industrial life. 

2. The publication of economic monographs. 

3. The encouragement of perfect freedom of eco- 
nomic discussion. The Association, as such, will 
take no partisan attitude, nor will it commit its 
members to any position on practical economic ques- 
tions. 

4. The establishment of a bureau of information 
designed to aid members in their economic studies. 

ARTICLE III. 
Membership. 
Any person may become a member of this Associ- 
ation by paying three dollars, and after the first year 
may continue a member by paying an annual fee of 
three dollars. On payment of fifty dollars any per- 
son may become a life member, exempt from annual 
dues.* 

*Notb. — Each member shall be entitled to receive all reports 
and publications of the Association. 
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ARTICLE IV. 

Honorary Members. 
The Council may elect foreign economists of dis- 
tinction, not exceeding twenty-five in number, hon- 
orary members of the Association. Each honorary 
member shall be entitled to receive all reports and 
publications of the Association. 

ARTICLE V. 

Officers. 
The officers of the Society shall consist of a Presi- 
dent, three Vice-Presidents, a Secretary, a Treasurer, 
a Publication Committee and a Council. 

ARTICLE VI. 

Council. 

1 . The Council shall consist of an indefinite num- 
ber of members of the Society, chosen, with the 
exception of the original members, for three years. 
It shall have power to fill all vacancies in its mem- 
bership, and may add to its number. 

2. It shall elect the President, Vice-Presidents, 
Secretary and Treasurer, which officers shall consti- 
tute an Executive Committee with such power as the 
Council may entrust to it. 

3. The Council shall organize itself into a number 
of standing committees upon the various lines of 
research undertaken. These committees shall pre- 
pare reports from time to time upon such subjects 
relating to their respective departments as they may 
select, or as may be referred to them by the Council. 
These reports shall be presented to the Council at its 
regular or special meetings and be open to discus- 
sion. All papers offered to the Society shall be 
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referred to the appropriate committees before being 
read in the Council. 

4. The Council shall have charge of the general 
interests of the Society, and shall have poorer to call 
meetings and determine what reports, papers or dis- 
cussions are to be printed, and may adopt any rules 
or regulations for the conduct of its business not 
inconsistent with this constitution. 

5. The Council shall elect a Committee on Publi- 
cations, which shall consist of five members, so 
classed that after the first election one member's 
term shall expire each year. This committee shall 
have charge of and responsibility for the scientific 
publications of the Association. 

ARTICLE VII. 

Amendments. 
Amendments, after having been approved by a 
majority of the Council, may be adopted by a majority 
vote of the members present at any regular meeting 
of the Association. 



By-Laws. 



1. The President of the Association, who shall be 
ex-officio a member of the Council, shall preside at 
all meetings of the Council and Association, and 
perform such other duties as may be assigned to him 
by the Council. In case of inabilitj^ to perform his 
duties, they shall devolve upon the Vice-Presidents 
in the order of their election, upon the Secretary and 
Treasurer, and upon the Chairmen of the Standing 
Committees, in the order in which the committees 
are mentioned in the list. 

2. The Secretary shall keep the records of the 
Association, and perform such other duties as the 
Council may assign to him. 

3. The Treasurer shall receive and have the cus- 
tody of the funds of the Association, subject to the 
rules of the Council. 

4. The following Standing Committees shall be 
organized : 

(1). On Labor. 

(2). On Transportation. 

(3). On Trade. 

(4). On Public Finance. 

(5). On Industrial and Technical Education. 

(6). On Exchange. 

(7). On General Questions of Economic Theory. 

(8). On Statistics. 

(9). On Teaching Political Economy. 
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The Executive Committee may appoint such special 
committees as it may deem best. 

5. At any meeting called by the general summons 
of the President, five members shall constitute a 
quorum. 

6. Papers offered for the consideration of the 
Council shall be referred by the Secretary, each to 
its appropriate Committee. 

7. In order to encourage economic research, the 
Association proposes to render pecuniary assistance 
in the prosecution of the same, and to offer prizes 
for the best monographs upon selected topics. It 
stands ready to accept and administer any fund 
placed at its disposal for either purpose. 

8. The Executive Committee shall have power at 
any time to add new members to the Council. 

9. The Executive Committee shall assign all 
members of the Council to one of the Standing Com- 
mittees, and shall appoint the Chairmen of the Com- 
mittees. 

10. It shall be the duty of the Chairmen of the 
respective Committees to organize and direct the 
work of the same, under the general control of the 
Council. 



Officers. 



Ex-Presidents, 

Fkancis A. Walker, LL. D., 

Massachusetts Institute of Technology. 

Charles F. Dunbar, LL. D., 
Harvai'd University. 

President, 

John B. Clark, Ph. D., 

Amherst College. 

Vice-Presidents, 

Simon N. Patten, Ph. D., 

University of Pennsylvania. 

Richard T. Ely, Ph. D., LL. D., 
University of Wisconsin. 

Richmond Mayo-Smith, Ph. D., 
Columbia College. 

Secretary, 

Jeremiah W. Jenks, Ph. D., 

Cornell University, Ithaca, N. Y. 

Treasurer, 

Frederick B. Hawley, A. M., 

141 Pearl Street, New York City. 

Publication Committee, 

H. H. Powers, A. M., Chairman, 

Smith College, Northampton, Mass. 

H. C. Adams, Ph.D., 

University of Michigan. 

F. W. Taussig, Ph. D., 

Harvard University. 

F. H. Giddings, A. M., 

Bryn Mawr College. 
H. W. Farnam, A. M„ 

Yale University. 



Council. 



Term of office expires in 1894. 
Prof. E. W. Bbmis, University of Chicago. 
Pres't E. Benjamin Andrews, Brown University. 
Prof. Arthur Yager, Georgetown, Kentucky. 
Prof. G. B. Newcomb, College of City of New York. 
Prof. Edwin R. A. Seligman, Columbia College. 
Prof. George W. Knight, Ohio State University. 
Prof. Davis R. Dewey, Massachusetts Institute of Technology. 
Prof. J. W. Jenks, Cornell University. 
Prof. W. W. Folwell, University of Minnesota. 
Mr. Simon Sterne, New York, N. Y. 
Mr. T. G. Shearman, Brooklyn, N. Y. 
Dr. Stuart Wood, Philadelphia, Pa. 
Mr. George A. Denison, Springfield, Mass. 
Prof. A. T. Hadley, Yale University. 
Mr. George Gunton, New York City. 
Mr. R. R. Bowker, New York City. 
Prof. A. W. Small, University of Chicago. 
Prof. R. D. SHsrpARD, Northwestern University. 

Term of office expires in 1895. 
Rev. Dr. Washington Gladden, Columbus, Ohio. 
Prof. John B. Clark, Amherst College. 
Prof. Henry 0. Adams, University of Michigan. 
Hon. Carroll D. Wright, Chief of U. S. Bureau of Labor Statistics, 

Washington, D. C. 
Rev. Dr. G. M. Steele, Auburndale, Mass. 
Chancellor James H. Canpield, University of Nebraska. 
Mr, George K. Holmes, Washington, D. C. 
Dr. J. C. Schwab, Yale University. 
Prof. John R. Commons, University of Indiana. 
Prof. W. P. Holcomb, Swarthmore College. 
Prof. F. W. Blackmar, Kansas State University. 
Mr. F. B. Hawley, New York City. 
Hon. Joseph D. Weeks, Pittsburg, Pa. 
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Prof. Chaelks F. Dunbar, Harvard University. 

Prof. Simon N. Patten, University of Pennsylvania. 

Dr. A. G. Warner, Stanford University. 

Prof. W. J. Ashley, Harvard University. 

Prof. Charles H. Hull, Cornell University. 

Prof. H. H. Powers, Smith College. 

Prof. David Kinlby, University of Illinois. 

Mr. N. 0. Nelson, St. Louis, Mo. 

Prof. A. C. Miller, University of Chicago. 

Prof. J. W. Black, Oberlin College. 

Term of office expires in 1896. 
Prof. Lester F. Ward, Washington, D. C. 
Prof. H. B. Gardner, Brown University. 
Prof. Richard T. Ely, University of Wisconsin. 
Prof. E. J. James, University of Pennsylvania. 
Prof. F. W. Taussig, Harvard University. 
Prof. Jesse Maoy, Iowa College, Grinnell, Iowa. 
Pres't C. K. Adams, University of Wisconsin. 
Dr. Albert Shaw, Review of Reviews, New York City. 
Prof. Richmond Mayo-Smith, Columbia College. 
Mr. Worthington C. Ford, Department of State, Washington, D. C. 
Prof. F. H. Giddings, Bryn Mawr College. 
Mr. John Graham Brooks, Cambridge, Mass. 
Rev. N. P. Gilman, Boston, Mass. 
Prof. Henry W. Farnam, Yale University. 
Prof. Henry Ferguson, Trinity College. 
Prof. Charles A. Tuttle, Wabash College. 
Prof. George P. Garrison, University of Texas. 
Prof. Roland P. Falkner, University of Pennsylvania. 
Mr. Horace White, New York City. 

Dr. William Z. Ripley, Massachusetts Institute of Technology. 
Dr. E. R. L. Gould, Johns Hopkins University. 
Dr. Emory R. Johnson, University of Pennsylvania. 
Dr. Edward T. Devine, University of Pennsylvania. 



Honorary Members. 



Prof. Alfred Marshall, University of Cambridge, Cambridge, 

England. 
Prof. Jambs E. Thorold Rogers, Worcester College, Oxford, 

England. l 
Prof. Henry Sidgwick, University of Cambridge, Cambridge, 

England. 
Prof. Paul LeroY-Beaulieu, College de Prance, Paris, France. 
Prof. Emile de Laveleye, University of Liege, Li&ge, Belgium. 2 
Prof. Luigi Cossa, University of Pavia, Pavia, Italy. 
Prof. P. X. Von Neumann-Spallart, University of Vienna, 
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Prof. M. E. Levasseur, 26 Rue Monsieur-ie-Prince, Paris, France. 

JDied April 13, 1890. 
2 Died Janaury 3, 1892. 
"Died April 19, 1888. 
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